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at_that time it is insured under the provis.cas of the National Housing Act, he will pav to the Mortgagee an insur-
ance premium charge of one per centum (17) of the otiginal principal amount thereof. except that in no event shall
the adjusted premium exceed the gggregate amount of premiu= charges which would have been payable il the mort-

gage hus continued to be insured until raturity: such pavment to bavaprlied by the Mortgagee upon its obligation

F
to the Secretarv of Housing and Utban Development on account of mortgage insurance. .
’ 2. That. together with, and in addition to." the monthly payments of principal and interest payvable under the
-terms of the note secured hereby, !:e will pay to the Mortgagee, on. the first day of each month uatil the said note
is fully paid, the following sums: . .

. ’ (@) An amount sufficicnt to provide the h:lder hereof with funds t>.pav the next morigage insurance premium if this instru-
ment and the note securcd herebyv are insured, or a monthly charge (in lieu of a mértgage insurance premium) if they are
‘held by the Secretary of Housing and Usban Developoent. as follows: . '

(l‘) If and so leng as snid note of even date and this instrument are thsared or are reinsared under the prowvisions of the
Rational Housing Act, an amount sufficient 1o accurulate in the hands of the halder one (1Y month prior to its due
date the annual mortgage insurance peemium. in order to previde such halder with funds to pay such premium to the
Sedretary of Housing and Urban Development pursuant: to the. National Housing Act, as arended, andspplicable

N Regulatisns thereunder; or ] .

(II% If and so long as said note o‘(ugygqvc:jne and this instrument are held by the Sccretary of Housing and  Urban De-

. l'dpmcn(;wa-momhlv"ﬂiifﬁzi‘"hn t.eu of a mortgage insurance premiurm) which shall be 1n an e¥mcunt equal to one-
" twelftlr (1712) of onc-half (*;) per centum of the average outstanding balance due on the aote cemputed withoul talking

N into account delinquencies or prepeyments; R )

{b) A sum equal to the ground rents. o ary. aext due. plus the premiums that wil! next become due and pavable on policies

. of fire and other hazard wsurance coversing the martgoged properiv. plus texes and asscsseents next due on the mortgaged

. A g b?éi\’ﬁh\kﬂl a5 cstimated By the Mortgasec) less all sums already pard therel. r divided by the au—her of months to elapse

before oné\(l) month priar 19 the date when such geound rents, premiums. taves. and sssessments will become delinquent,
+ sugh sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and special assessments; and
fe) ]! payments x?cnnoncd in the two precbiing subsections of this paragrapn and ail payTents t3 be made under the note

secured hereby shull be added together and the aggregate arount thereof shall be paid by the Mortgagor each month in a

smglmpb'ymcm ta he applicd by the Mcrigagee to the [>1lowing ttems n the order set forth:

(1 prﬂn'\um chnrc;e,a‘ under the contrac: cf 1ngurance w:th the Secretary of Housing and Urban Developrment, or monthly

charge (in hieu of o ortgage insJdrance pre—ium), as the case may be; ’

(1) 1axey, sp%cml assessmenty, fire and other hazard insurance premums,

(1Y interest on t=e note secured herety; and

(IV) amortization of the peincipal of sa.d note.

’

Any deliciency in the amount of anv such agyregate monghly payment, shall, unless made goed by the \lortgagor prior to

FR the due date of the next such pavment, const:tute an event ~f default under thas mortgage. The Morigagee may collect a

& ‘'late charge' not to exceed tw> cents 2¢i fer each doliar (S ull each pa)yment more than fifteen (15) days in arrears to
4 - cover the exira evpense involved in ham2iing delinquent payments,

3. 1f the total of the payments made by the Mortgagor under ;b1 of paragraph 2 pryceding shall exceed the amount of pay-
ments dcenally made by the Mortgagee for taxes or assessments or insurance premiums. as the case may be. such excess. at the
option of the Mortgagee. shall be tredited on subsequent payments tobe made by the Mortgagor, or refunded to the Mortgagor.

. 1t, however, the monthly payments made by. the Mortgagor under (b of paragraph 2 preteding shall rroc be sufticient to pay
_taxts and assessments and insurance premuirhs, ‘when the same shall. become due and payabje. then the Mortgagor shall

_pay to the-Mortgagee any amounlynecessaty to make up the Geticiency, on of before the dﬁafe when payment of such

., taxes, asses§ments, ot insurance premiurs shall be due. It at any ume the Mortgagor shal tgrder o the Mortgagee,
. -"in accordange with the provisions of the note secured hereby, full ‘pay ment of the eatire indebtedness represented
thereby, the'Mortgagee shall, in computizg the amount of such’ indebiednes’s. ¢credit to the account of the Mortgagor
all payments made under the provisions of fu/ of paragraph 2 hereof which the Mortgagee hus not become obligated
to pay to the Secretary of Housing and Urban Development. and any balsnce remaining in the.funds accumulated
under the’provisiof\s of tb) of paragtaph 2 hereof. If there shall be a defsult under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby. or 1f the property is otherwise acfuired after
default, the Mortgagee shall apply, at the uume of the commencement of such proceedings, or at the time the propenty
is other#ise acquited. the balance then remdiming in the funds accumulated under (4} of paragraph 2 pre ing, as
a credit against,the smount of principal then remaining unpaid undes the note secured hereby, and shall

N adjust any phyments which shall have been made under (v, of paragraph 2. '
, 4. That he will pay all taxes. assessments. water rates. and other governmental or municipal charges, fijes,
\ or imposigions, for which provision has not been made hereinbefore, and 1n deiault thereof the Mortgagee may/pay
. . the same; %nd that he will promptly deliver the official receipts therefor 1o the Mortgagee. If (he‘.\lqrtgagor ils
+ .o mdke any payments provided for in this section or any other payments fo: taxes, assessments, or t i e
\Martgagee may pay the same, and ail Sums.so paid shall bear interest at the rate set forthinthe note ,7 cure teby
. from the date of such advance and shall be secured by this mortgage. ,' :

'S, That hg_will keep the premises in_as good order and coadition as they are now and will'not commit or per:
mit any waste theteof, refiscnable wear and tgar excepted. * . :

- 6. That heyvill keep the improvements now existin@ or hereafter erected on the mortgaged property.insuted as.
may be required from time to time by the Mortgagee a st loss by fire and other hazards, casuaities and conlin:

gencies in such amounts and for such periods as may be required by the Morigagee and will pay promptly, when

due, and premiums“on” such insurance provision for payment of which has not teen-made hereinbeidre. All insur-
. ance shall be carried in companies approved by the Mortgagee and tne policies and renewals thereof shall be held
by the Mortgagee and have auach'ed thereto loss pa_\'ablefciaus_es‘in faxor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the ‘lorigagee, who nay make proof of
loss if not made prorptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Morigagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at 1ts option either to the reduction of

-

the indebtedness heteby secured or to the restcration or repair of the property damaged. In event of {oreclosute of |

this mortgage or other transfer of title to the Mortgaged property in exlinguishment of the indebicdness secured
. hereby, all right, title.and interest of the Mortgagor in and to any insurance policies. then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the ortgaged premises from and alter any de-

- fault hereunder, and should legal proceedings be! insfituted pursuant to this instrument, then the Mortgagee shall
have the right to havé a receiver appointed of the rents, issues, and profits, who,after deducting allcharges and
expenses attendipg such proceedings and the execution of his trust as receiver, shall apply the residue of th{
tents, issues, and profits, toward the payment of the debt secured hereby. 3




